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THIS AGREEMENT made this __ dagr O%M 2024 between BUREAU OF FISHERIES
AND AQUATIC RESOURCES - PHILIPPINE FISHERIES AND COASTAL RESILIENCY PROJECT
(BFAR-FishCoRe) (hereinafter called “the Entity”) of the one part and VELOCITY MOTOR SALES
CORP. of Block 3 Former Marshalling Yard, Subic Gateway District, Subic Bay 2222 Freeport Zone,
Zambales, Philippines (hereinafter called “the Supplier”) of the other part;

WHEREAS, the Republic of the Philippines, Bureau of Fisheries and Aquatic Resources (BFAR) has
received a Loan from the World Bank toward the cost of the Philippines: Fisheries and Coastal
Resiliency Project (FishCoRe), and it intends to apply part of the proceeds of this Loan to payments
under the contract for the Procurement of vehicles for FishCoRe project;

WHEREAS, the Entity invited Bids for certain goods and ancillary services, for LOT NO. 1, entitled
“Twenty-four (24) units of Brand-New, 4x4 Pick up” under Bid Reference No. FishCoRe-2024-NCB-
Goods-1 entitled “Procurement of vehicles for FishCoRe project”, has accepted a Bid by the Supplier
for the supply of those goods and services in the sum of Thirty Million Four Hundred Thirty-Two
Thousand pesos only (PhP 30,432,000.00) (hereinafter called “the Contract Price”).

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:

1. In this Agreement words and expressions shall have the same meanings as are respectively
assigned to them in the Conditions of Contract referred to.

2. The following documents shall be attached, deemed to form and be read and construed as
integral part of this Agreement, to wit:

(a) the Supplier’s Bid, including the Eligibility requirements, Technical and Financial
Proposals, bid forms, and all other documents/statements submitted (e.g. bidder’s
response to clarifications on the bid), including corrections to the bid resulting from
the Procuring Entity’s bid evaluation;

(b) the Schedule of Requirements;

(c) the Technical Specifications;

(d) the General Conditions of Contract;

(e) the Special Conditions of Contract;

(f) the Supplemental/Bid Bulletins, if any;

(g) the Performance Security;

(h) the Entity’s Notice of Award of Contract; and the bidder’s conforme thereto;

(i) the World Bank's Anti-Corruption Guidelines;

(j) Other contract documents that may be required by existing laws and/or the Procuring

Entity concerned in the PBDs. The winning bidder agrees that additional contract
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3. In consideration for the sum of Thirty Million Four Hundred Thirty-Two Thousand pesos
only (PhP 30,432,000.00), VELOCITY MOTOR SALES CORP. agrees to LOT NO. 1 of Bid
Reference No. FishCoRe-2024-NCB-Goods-1, entitled “Procurement of Vehicles for
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FishCoRe project” in accordance with its Bid. The Supplier hereby covenants with the Entity to
provide the goods and services and to remedy defects therein in conformity in all respects with
the provisions of the Contract.

4. The BFAR-FishCoRe hereby covenants to pay the Supplier in consideration of the provision of
the goods and services and the remedying of defects therein, the Contract Price or such other
sum as may become payable under the provisions of the contract at the time and in the manner
prescribed by the contract.

5. Liquidated Damages. The Service Provider shall pay liquidated damages if it fails to
satisfactorily deliver any or all of the goods and/or to perform the services to the Entity within
the period specified in the bidding documents inclusive of duly granted time extension, and for
reasons or causes attributable to the Supplier. The applicable liquidated damage is equivalent to
one-tenth (1/10) of one percent (1%) of the cost of the unperformed portion for every day of
delay until such services are finally rendered to the Entity. Once the cumulative amount of
liquidated damages reaches ten percent (10%) of the amount of the contract, the Procuring
Entity may rescind or terminate the contract, without prejudice to other courses of action and
remedies available under the circumstances.

6. All remedies, sanctions, and actions as provided under Republic Act No. 9184 (Government
Procurement Reform Act) and its Implementing Rules and Regulations (IRR), as well as any
applicable laws of the Philippines, shall apply to this contract. The contracting entity reserves the
right to pursue any and all legal remedies available under Philippine procurement law, including
but not limited to penalties, suspensions, and other actions deemed proper, to ensure compliance
with contractual obligations.

IN WITNESS whereof the parties hereto have caused this Agreement to be executed in accordance
with the laws of the Republic of the Philippines on the day and year first above written.

ISIDRO gT* VELAYO JR.,, MDM M fDPJ%@WABM

Head df Procuring Entity,, - SUPPHER'S AUTHORIZED
Myvﬂ/} ﬁh ). { REPRESENTATIVE
for: for:
BUREAU OF FISHERIES AND AQUATIC VELOCITY MOTOR SALES CORP.
RESOURCES

SIGNED IN THE PRESENCE OF:

(
DR. ANGEL J8. ENCARNACION, CESO V WIETAM ¢, ¢ Ayawee

END:USER/PROCURING UNIT -~ SUPPLIER’S WITNESS
for: for:
BUREAU OF FISHERIES AND AQUATIC VELOCITY MOTOR SALES CORP.

RESOURCES - FISHCORE
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ACKNOWLEDGMENT

Republic of the Philippines )
Quezon City )S.S.

AV e YW al k Y4
BEFORE ME, a Notary Public within and for uic£ON b“l , personally appeared the
following:

NAME GOVERNMENT DATE AND PLACE
ISSUED ID ISSUED
ISIDRO M. VELAYO JR., MDM BFpr 1D O4IC Quezon Ciry

DR. ANGEL B. ENCARNACION, CESO V Prc 1D (oo

CihmSophy P+ %rvuw,f,) DL gy -2 - OV QY] by banL &9 - Uy
WicM (. Chongdee o124 - 299380 | vy venL " 0|- 62.~2029

known to me to be the same persons who executed and signed on the left-hand side of each page of
the foregoing instrument consisting of 3 (#) pages, including this page and acknowledged to me that
the same is their free and voluntary act and deed.

3 DEC 2024

1
WITNESS MY HAND SEAL on this day of ;2024 at _m v e vil /l l f
NOTARY PUBLIC W
Doc. No. 491,
P:gce Nf,. 99 ATTY. JCHNRAY L TABLAGON
BookNo. ViU ;_ E ?'| 11111 1";\‘04

1

Pik No. 5470 8-l '\<C

Series of hl&f ADM. ". f41TE 2 NG, NF-475 (A ”-2024)

MCLE VITi (107, 14-14-2028 .
£77003s Bur Bt Bigy. Ruwon Magsaysay, QC
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